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CENTRAL AND UNION
TRUST 0.'S MERGER

Officials to Meet on Friday to
Ratify Consolidation of
Institations.

IT INVOLVES 8257,000,000

Beginning of General Move-
ment for Other Combina-
tions, Bankers Believe.

Trustees of the Ceatral and Union
Trist companies will mest on Friday to
formally ratity the consolidation of
these institutions. This was lsarned offl-
clally yesterday, followitg a conference
on Tussday, at which final detafls of
the merger wersa completed. The com-
®ined deposits of these institutions, two
of the oldest trust companies iIn the
oountry, will aggregate $257,000,000 and
will make the new Institution the fourth
largest trust company in the world.

Tha Important fealure of the Central-
Unlon merger I8 that prominent truat
company officials in Wall Btreet ses in
it the beginning of a general movement
of other combinations, one auch officinl
vaslerday ‘golng so far as to say that
it marked the dawn of a new era In
triust company history In this country.
This officer {ntimated that two of the
biggest trust companies in Now York
:’:'e discussing the question of combin-

K.

Jamea N. Wallace, president of the
Central Trust, will head the new instl-
fution, and it is expected that Edwin G.
Merrill, president of the Unlon Trust,
will oocupy an fmportant position In the
company, Particulars As to the terms
of the amalgamation weras not revealed,
but It is belleved that it will be effected
on n basis of approximately one share
of Central Trust stock for two mhares
of Unlon, as the mont recant sales of
thess stocks were §740 a share for Cen-
tral Trust and $380 a share for Unlon
Trust. When the full dstails are an-
nounced Friday §t !a understood that It
will include an 4ncreass In the capital
and possibly a change In the name of the
new institution; {t was suggested yos-
ferday that it mixht be known as the
Ceniral-Union Truet Company.

Caplial and BSurplas.

The * Central Trust Company, which
war founded In 1873, Is capitallzad at
$5.000,000; has a surplus and undivided
profits of more than $15000,000 and
-u'lpc_ulunfabout‘l?l.ﬂﬂll.ﬁﬂo. Jumea N,
Wailace Is president, and the trustees
are Alrich Iwelln, Jr, ¥ Francis Hyds,
Henry Evans, Dudley Oleott 24, Edwin
Thorne, Clarence Dilion, Charles Lanler,
A . Julllard, Henry D), Babeock, Dud-
ley Olcott, Jacob H. Bchiff, Goorge W,
Davison, James N, Jarvie, James N.
Wallnce, James C. Brady. (Cornellus N.
Bliss, Jr., and Fredarick Strauss,

Mr. Wallace has besn president of the
Cantral Trust since May 23, 1505, having
m'vloutr held almost every office In the

k. He entared the mervice of the
Central Trust as a measenger when E
P, Olcott beoame Identiffed with the
bank in the early elghties and has
worked his way up throurh the various
departmenta to the top, Since assuming
the presidency Mr. allace has In.
creased the caplital from §$1.000.000 to
$5.000,000, where It stands to-day.

The Unlon Trust Company, which
Was organized In 1884, has a capital of
$2.000.000, & surplus of 85,000,000, and
deposits of approximately $&&,000 000
ldwin G, Merrid s president and the
trustees are W, Emlen Roosevell.
Augustus W. Kelley, Charles . Tweed,
William Woodward, John V., B. Thayer,
Waiter P. Blise, Frederic da P. Foster,
James Gors King, EAwin (. Merrill, M.
Orme Wiison, V, Everit Macy, Willlam
H Nichols, Jr.. Ernest Iselin, Richard
Delafield. Francia M. Weld, J. Y. G.
Walker, James Brown, Cornelius Van-
derbiit and Johnston de Forest.

Former Vice-President,

Fidwin 6. Merrlll, who has heen nreal-
fAent af the 1"nlon Trust for Abaut elght
yeury. farmerly was n vicespresident of
the Central

Trust. The Central Trust
hus a hranch oMca at Farty-seoond
eireet and Madison nvenus and the

Unlon malntalna two branches, ona at
Fifth avenue und Rixtieth street and
the other at Fifth avenus and Thirty-
sighth. sireet. 11 is expected that all
of thems Lranch institutions will be con-
tinued. ;

James N. Whatlace, ons of ths moet
progressive hankers in Wall Rtreet, |a
noted' far his work in connection with
the restorntion of the credit of sych
companies us Rock Teland Nallroad,
tha Brookivn Rapld Transit and the
Internationa! Mercantils Marine Com-
pany. As chalrman of tha bondhalders
protective committea of the ("hirago,
Rock Island and Pacific Ratlroad |n
1914 his offorts were largely responsihia
for the rehabilitation of that mad. His
most pacent activity of this kind was
ns head of the Marina preferred stook-
holders® commities, and 1t wanm dus
largely to his Influence that an as-
semment on the proferred stock was
uvnided

RBoth Institutions ars memhers of the
Federnl reserva system,

Ezporta From New York.

Exparta from ¥ew York, included from
January 20 to 31, not befare reparted,
nre axy follaws
70 bu.: flour, 46.738 bble ; rice flour, 47
bhls : oatinenl, 2463 pkgen hran,
§80 lhe ;: whiskey, 1,415 mals : entin
gead menal, 1,280 Jhs 2 pork, 406 bhls
Lams, 622,300 Ibs : lard, 1,073,224 (4 -
hutter, 120345 Iba, : lubricating o), ‘I..:
TAROGG gals 1 onts, 1745 bu, ; peaw, 187..
=04 bu.; beans, " 312 by, : cornmanl, 437
Ihe [ feed, 126,640 |be ; grass seed, 829
bage ; hay, L300 bales; olleake, 1,027,412
Tbs. ; beef, 151 bbis ; bacons, 3,199 9%q
Tor ; stearine, 52,700 lba tallow, 6,
1be.: cheess, 71,128 1bs ; cottonseed oll
173,800 Ibs, '

ag

FINANCIAL NOTES.

Hamblstan & Co- are affering thelr un.
#old halance of §100,000 Manhiattan Netl-
way Company seannd mortgags 4 per eent
bonds at I3 and Interest, to yleld .50 jor
cent,

The Samet-Ralvay & Ca. roparts for year
ended Dorember 31 1ast net profits of §1..

T81,30%, after all deductions, In
200,000 rommrve for fnocome a
profite taxar

D. L. Tily, treaurer of the Neaw York
Pack Company, wna ysslerday aiecied an-
slatant to the presldent L]

Joneph Ewep has resigned as president
of tha Routh Pann Ol Campany to accent
the chairmanship of the baard ana 1, W
Young, Jr, has bean elected presiddnt,

Maglay & Mullaly, Ine., fAinancial adver-
tiaing agents, have moved their offices to
i WAy,

Arthur W. Welllngton and Ernest Orjess
have been alected directers of the Central
laather Company to All the waoancies
oaussd by tha death of Wultar fiarriit aud
the resignation of L. (. Krauthom,

. K. Rier, Ir. & Co havaprepared far
Almtribution a speclal clreular on the Hem-
ington typawriter.

Ai Walt. Tourells, form (,
with J. . Bridgeford & Co, s
olnted with the invertment hous:
13 Harrle & (lo

B. P Qoodrich stockholders on March
18 will Immetiately nfter the annunl meat-
tng vole to reduce tha preferred stock from
P26 400,000 vo §25.600,000,

Tlchard  Falib has assumasd charge of
the sialisiicsl Adepartment of James W.
Mall & Co, ¢7 Exchangs place.

Hurace W, DIY\I and Otls A. Glsbrook,
Ji, huva been elected vice-presidents of
the Filnance and Trading Cerporation.

phnnected
W BEAe
uf Juhn

Corn, K28 b, bharley, |
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SUGAR CROP FINANCING.

Toptal Sabscriptions Reach Pl1d~
280,000 Up teo Date.

Tolal subseriptions to the underwriting
of the $100,000,000 credit eatablished to
fAnance the 1917-1918 Cuban sugar crop
amounted to $114,260,000, according to
official announcement mada late yester-
day. Becauss of the oversubscription
Allotments of the underwriting will be
on the basis of 84 per cenl. of the sub-
scription. In cases whers subsoriptions
Ars §100,000 or less m full pllotment wili
be made.

Bubscriptiona come from all parts of
the country, and the eagerness with
which the underwriting was applied for
has been particularly gratifying to
George M. Rolph, chairman of the In-
ternation Bugar Committes, who in large-
Iy responsible for the method adopted
for financing the Cuban sugar crop.

New York city appiied for nearly 78
per oent. of the underwriting offared,
her subseriptions amounting to $74,626,-
000. Other large ptions were
Philadelphia $11,100,000, Chicago, $10,-
100,000, Boston §56,160,000 and New Or-
leans §2,260,000. Bubstantial subserip-
tions were alro recelved from Plttaburg,
Ht. Louls and other Important munle-
ipalities,

EXCHANGE PUTS BAN
ON OLD DAME RUMOR

Stock Governors Pass Resolu-.
tions Condemning Practice of
Issning False Reports.

Dame Ilumor, who has been courted
by brokers ever aince & market for
securitics was establishad and who Is
responsible for the temporary downfall

of many & respectabls stock gtffation,
was officially brandad by the New York
Etock Exchange governors yesterday ad
an undesirable person and any broker
caught associanting with her will be din-
ciplined,

Dame Numor has been freqhienting
brokerage ofMices am if sle were a privis
leged character, for there have been
many timea when her gossip was the
forerunner of actual developmenti® which
resultad in profils for her nssociantes, but
it has taken the governing committes
many years to learn that she Is a woll
in sheep's clothing.

Binco the beginning of tha war In-
formation circulatad by Dame Rumor
has been unusually unreliabis, In Tact,
po untrustworthy that the governors nf
the exchange have been actuated to
banish her from the corridora and offices
of Stock Exchange mmembers a5 wll time,
The storisa clreulated by Dame Rumor
recently  relativae 1o tha slnking of
American transports and battieshijs pnd
which were found to have no basis what-
ever are understood to have been the
reason for actuating the SGovernors to
take punanary action ys=terday’

Many of thess rumors were picked up
by commission liouses with out of town
wires and disseminated throughout the
country. The false mtories have scared
many Investors and speculators into dis-
posing of securitles at losses, and for
this reason the governors passed the fol-
lowing resolutions: .

*That the elrculation In any manner
of rumors of a sensational character by
members of the exclinnge or thelr firma
will be deemed an act detrimantal to the
interest and welfars of the exchange.

““That all membern of the exchange
shall report to the secretary of the ex-
change any Information which comes to
thelr notice as to the circulation of ruch
rumors, and all houses having corre-
spandents with whom they have private
wire connections ahail obtaln and report
to the mecretary of the exchangs any in-
formation &8 to such rumors that comes
to the attention of thelr correspondenta”

EMPIRE STEEL AND IRON 00,

Comsolldnted Enrnings for 1017

Aggregate $1,5013,174.

Emplra Steel and Tron Company“s con-
ealldated net earnings for the year o
December 31, 1817, agerevated §1.503,
174, which, after deducting all expnsen
and charges, including 500,000 resery ed
for Federal taxes, left o balance of
$LO15154 avalinble for dividends

Gross income Tor the twelve months
totalled §1.5800,251. Deductions were as
follows @ Drepreciption  and  depletlon,
F147.621; Interest ®charges, $04.440; re-
serve for bad debis, 3215000, reserve
for Federal taxes, $500.000, and reserve
ror contingencles, §706.000,

Preferred dividends were !3!?.5‘0,
leaving a surplus of §830.574¢ for the
yaar, Tha report shown that $42.237 of
the §630.674 surplus was derived from
the Crane Iron Works, whoee stock ia
owned hy the Emplre Steel and lron
Company.

PUBLIC UTILITY QUOTATIONS.
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el I e gy 1 7 10
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RAISING FUNDS FOR
PUBLIC UTILITIES

Question to Be Taken Up To-
day. in Washington Confer-
ence by Committees,

INVOLVES SUBWAY LINES

Commissions Have Waived
Orders Covering Any Sub-
stantial Expenditures.

Ways and means of providing funda,
for New York's public utilities, including
a 540,000,000 bond [sstie Dy the Inter-
horough Rapid Transit Company and the
rafinancing of Brooklyn Rapld Transit
Company's $67,736,000 notes dus July 1
next, will bs discussed at A conference
In Washingion to-day between the Capl-
1al Tesuea Committes and members of the
Hpeclal War Committes of the Natlonal
Assoclation of State Rallway and Uul-
tiea Commissloners. Under ths war
finance corporation bIll, now In Con-
gress, tha matter of securing new funds
for publie utilities must have the ap-
proval of the Capital Igsues Commiitee,
consisting of Paul M. Warburg, Charles
8, Hamlin and F. A. Delang, who wera
appointed by Becrelary of the Treasury
MoAdoo.

Travie 1. Whitney, mamber of (he
Publle Servies Commission for the First
distriet, who Is also & member of the
war committes of the Natlonal Asmsocia-
tion of Stata Rallway and Utllitlea Com-
mibnioners, left for Washington last
night to present the case for the Inter-
borough and B. R. T. At this confer-
ence, according to oMicial announcement,
the representatives of the Uovernment
will define thelr atiitude toward the Is-
suance of securities by publle serviece
corporations,

‘ Mave Walved Orders.

Commissionsr Whitney sald last nlght
that commimsions during the past few
months have waived orders and dis-
continued proceedings that would In-
volve subatantial expeunditures and that
the local comminsion has postponsd for
the duration of ths war a considerable
amount of work necessary to complate
the dual subway and slevated system,
Among the portions to be deiayed In-
definitely are the construction of the
Nassau etrest subway, ths Btelnway
tunnal extension to Times Square, the
elevated lines on Wastcheater and Li-
vonia avenues and several yards,

On the other hand, acoording to Mr.
Whitney, who will present this matter
to tha Federal authorities, conalderable
money Is required loeally for capital
purpoges th compiste for opsration as
s0on as possible varfous vital portlons
of the dual =vetem. Apart from the
Brooglyn lts}\id Tranmt maturities, the
Interborough™ has contracted for equip-
ment for Lthe dual subways which It Is
to operate and for additional equip-
ment on the oid subways This equip-
ment Is now being conrtructed and the
contracis must be met by the lasuance
of bonde. Theodore P. Shonts, prea!dent
of the Interborough, estimates that n
$40,000,000 bond Imwue In required and
that amount has besn authorized by the
Publle Service Commission. In addl-
tion New York eity is obligated to pay
for subway oconstruction work and the
city, Mr. Whitney says, wliil have to
#ell bonds this year to ment these pay-
ments,

Requests a Postponement,

Tha TPublic Bervice Commission an-
nouncement regardng 4he postpongd
euhway and eslevatad construction aald
that “the Federal Priorities Commitieo
requested tha postponement of regquests
for certificates in respect to ateel neces-
sary for the Westchester avenue ele-
vated, Livonia avenue elevated, Nasanu
atreet line, the extension of th= Brelnway
tunnel to Times Square, Westchester
avenue vard, Livonis avenus yard and
the Jeroma avenue yard. Of thess only
tha Westchester avenus slevated and the
Ldvonia avenue elevated are under con-
tract, and n delay In respect to them
may thersfora increass the financial bur-
dene of tha commission

CNRssAL street line, the Stelnway tun-
nel extension to Times Square and the
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Pennaylvania _l'_r;:o lflll Market.
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B0, sShlpanents, (W2RE3; average, 45,-
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REPORTS OF 166 RAILROADS,

Show 1017 Operating Revenues
Amount te $3,498,810,001.

According to the combined reports of
166 rallrondns to the Interstate Commerce
Commisslon for 1917 expenses and taxes
nte up the $348,000,000 increass In RToss
esarnings, together with $117,500,000 ad-
ditlonal, In other words, for every dol-
lar gain In grosa there was $1.33 of ex-
pansion in sxpenses and taxes. Decem-
ber operating revenua for thess roads
was 8$2668,103,4456, an Increnss of §
458,763 and net after taxes §51,033,844,
& decrease of $21,830,623, Operating
revenus for the year amounted to §8,-
493,610,081, a new high record. It com-
pared with §2,144,432,321 In the preced-
ing year. Neot after taxes in 1917, how-
ever, was $830,916,145, a falling off of
$1170402,008 from the $947,807,101 re-
ported in 1916,

Among the faw raliroads to show an
increass in net after taxes in 1617 In
their reporta to the Interstate Commercs
Commission wers Bouthern Hallway with
A gain of $3,071,204, and Chicago and
Eastern Illinois with a muin of §1,001,-

73. A road which reported a large de-
crense in net Income after fized charges
was ths Pennsylvania. In 1917 ita net
income after ainking fund and fized
chargea wns §37,113,003, againast $060,-
137,544 In 1018, According to (ha an-
nual report, which Is scheduled to be in
the handas of stockholders naxt week,
this net Incoma represents 7.43 por cent
on nnsylvanin's $500,000,000 »stock,
compared with 10.02 per cent. inst year.

FRANCE TO CONTROL COTTON.

Commliites to Regulate
From Niart fo Finish,

Epecial Cable Despaich te Tum Acw,

Copyright, 1918; oll rights reserved.
Pauie, Feb, 27-=M. Clemental, Minis-
tor of Commerce, has orented n commit-
tes to deal with the Impartation, manu-
facture and sale of cotton In all forma,
The committes will have power to fix
the prices for tranaformation of tha raw
material Into finikhed goods, also the
ultimate selllng price. This commlittes
thus becomea sole arbiter of the French
cotton trude,

rices

METAL MARKETS.

With demand for metal remaluing es-
pecintly strong the copper trade i prac-
tleally at o standstill on aceount of
delays in deliveries. QJany important
mining companies, facing highest operat-
Ing costs in thelr history, are confronted
with threatening labar situations,
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e —— g 1N Mar. 20 Apr, 1
The «nffee market showed continued | Plarce n?rrn_'f. Motor Uar Mar-iF -4 q
” g 0, ral . ¢ r
fleadiness. There was only & moderate [ o " B0 e 00 wiring o 15 Ap
volume 0f business, Lut after the heavy | o 11, % . vooo o MAT 16 Mar, 30
Hauldation which followed the fnxing of | Rallvay Strel Spring Co.
maxinium prices early in the month of-| »pf. -H":m PLNES S O :::""' I'-' Mnr, 20
ferings wore evidently limited, This tegy | §outh Pesind €0 ©0 4. l"!p- AriE Mar. 20
the nmiarket responslyve to the demand | [ines, gy, $2 Mar 13 Apr. 3
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buying of the latter was accompgnbed by | . Tt : 3 eh. 28 Mar 15
reports of an improved  spot  demamd %\!::_:.:‘I::‘»Id-'.l[‘n’l,\1 ning MRP A Laatd
which suggested vovering of hedges s-4, H4 Mir. 8 Apr 1
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tember to 865, or 11 to 12 points net !
Iigher, awl the morke! closed st o net Ex DNTDEND Tum,
‘wdvanie of 7 1o 8 points EEe
Ta-dny
Range of prices Tues- . .
= Uhits High. bow day | Adax LE A 10 T, i1 &0
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April, gon | American xpreas 14 %
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1 L 5T R stun / “n . by
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Navemlwy . L N i Bt pap | Cambria Htrel Co extra, .. . iy
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Unlon Tank Line. e $2 10
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INDEPENDENT OILS
FEATURE THE GURB

Houston Leads Gromp, Rising
More Than a Point—Min-
ing Shares Active.

(¥

Many net ndvances wers recordesd In
tha market for outside sscuritien yeater-
day, although ths tons the greater part
of the day was irregular. Businesa was
moderately active nnd featured by small
advances in the In ndent oll group In
the Iate trading. s motor stocks,
which advanced in the early part of the
session, lort some ground In the lam
hour, Trading In both groups was of n
professional charadter,

Houston Oil was the most prominent
In the oll group, rising more than n
point. Dixle (Gan was pmain firm on the
announcement that drilling operations
ara progressing wsalisfactorily. Somer-
set changed hiands at the previous day's
high level. The company has contracted
to purchasa the Crouch lense in Bath
county, Kentucky, With tho addition of
thia property the ecompany will have a
dally wettled capacity production of 200
barrels,

Mining sharss were moderately active
and genorally strong. Among ths higher
priced issuem, Now Cornelln advanced a
fraction, Jeroma Prescott was agaln
firm on Western buylng orders,

Honds were quiet and stenady.

Balen and quotations follow ;

INDUSTRIALA,

Hales,

L0 Artns Explosives,
0 Alr Tisloe!lon. .
2% Am Marvond.. ... E L
100 Hrit-Am Toh new 174
11 !!rlt‘.\m Toh o”. LM
25 Can Car & Vilry pt b3
400 Car Light .. ...... 1§
8 Charoosl Trom... .. Kig
0 Charcoal Tron pf., 4',
20 Cherrolut Motors,. 13 130

15 Kresge, 8 4,
3% Manhattan Tran

. veee STV

1M Ripetrie G ..., G—i’
lg 0N ono.. 3%

189 Everett Meanay... 20

™ Hurltmrt Mot ... . »
1% Hurlburt Mot pf .10 100

. "

S0 Maxim  Manitions, 11-1

00 Peerless Tr & M. 18 1My 18 ‘-‘

2400 Kmith Metor Tr..2 518 1 1318 2 118521
AN Rinpdard Moters.. 131, 12 12

+
6 Byhmarine Noat * 4
100 Teiangle Film ..
B United Motor
:_:l: ‘II:I 8 Stenmnhip
W r1ory fiun. . 1y
1700 Wright-Mariln l::
STANDARD DOILS,
00 Anglo Am....o. 19% 12 12
11800 Anglo Am rie,..... 2% & M
15 Prealrle O & G....4% bl
BRONY ... s I

10 Vacuum Qil........560 8
INDHPENDENT OI1

o0 Allen 011 & Gus,.. 7148
A% Rarmett O & G, .

T Central O1.. .
0 Cosden & Co
2200 (“rewn O], +
o Digle 01, ... .o
100 Fik Basin Pet. .,
MO EIK OV & G .
4100 Rameralda (4] g
1% Eitiples Pot, 2 . o !
Ta0 Fedderal 011 A L >
1000 Gien Ref & 1* ... . 1
MO0 Glenpeck O -
400 Hanover 00 &
20 Mouston 011
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11600 Kenova O0l..... .. 7
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W Midwest O, #1106
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T met B

-
-

e T

500 Midweat 4] p e
570 Midwest Ref . s
G0N Y Okla i1, ... 7y
64100 Northwestn Ol .+ & i 4
20000 Okishoma O} .+ 4'4
600 Okinhoms Oil pf+ niy
20 Okmiulgee P & R, 5 3§
20 0kis Pr & Rel . 714
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0 Penin-Kentucky .. iy
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3i¢% Rice Oil . .. il 1

[ T L
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ks Requoyah O & R.12-16 1)
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0 Sonmerset (i) «r®
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2000 Utatend Weal O4] .
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MINING
40 A B C Metple ... 518 518
00 Atlania .. i 1" 12 v
200 Austin Amaz 16 B 4 Y4
:m frl;ner Con : = M -3
100 g ledge Cop ... 1% it 3 -
100 Booth ... .... .t 4 d‘ 1".. --1‘Jb
BT Hoston Mo il [} s ]
0 Hradehaw | “u L] "
1200 Hutie New York 1 - V| 4
1500 it e Twtrant 8 1. % o
el & Jerome 1 % Wi
Tinr Caledonia Min ¢ {0 4 i - 1
10 Canmdn Cop oy Sy Ny =
o Cova River Min . 17, W 13,
oo Cone Con M * s W Ll
AWM Uone Arizong -y
19 Compmer Valles N . .
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10 Dome Laks v 5
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& Gold Cons
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1k Gnld 811 ok,
1% fireen Muonster
1008} Wargravis Min.
1250 ievln Minlug
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13 Howe Sound ...
SN Tnd Laend . 4 ¢
W2 Inter Mines, ¢

10 derime Prescott
4 Jerome Verde |
B Yumbo Fxtenslon o
1M Kerr Lake -

190 lampaens  Silver,
=% Melntvre Dev
100 Marsli Mintng. ...t
2 Masan Valley |

M Mines Mol L. L
Mo Mether Lowde d
1 Mother 1.on ow |

10000 Monater Chlef , ., 0.2
1% Mnotusl M & L nf
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T syl 4G -

W Temitskamine t e

1 Tonopah  Relmont

e Togopal  Caah, 4

A Tonopsh Kt

e Tonopah 3 Bt )

o0 Tanopah 1tes Fu ¢

M Topopah  Mont 4

T Trav ATl +
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T8 Woambioe U

1l Went Fuil
14 Valion Gokl
1w Yerangton .
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s
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n share.  *ONW lois rossafd
1o making wel changes s of lea than
1 ahores dre Diaregaried
I Standard OU lssnes a ten shars limit fe
used
CONSBOLIDATED EXCHANGE.
SRS
A general redction earried pelces o
i the dute afternoon denlings on the
Consollduted Ktock Exchoange. There

Wihs dpparently no Fpecial ontstanding
adveres pews development to aocount for
the setbock, but profit tuking in v oluma
was i evidence strength hod  been
diEplayed In the early dealings, when
there war o brisk demand for stocks
vomiig from comminsion houses, with
irading sentiment avidently optimistic
Mercantile  Marind  sharen  showed
sirength for n time, but gains were
more than lost luter. (C'ommisalon
house dealings in odd lols were broadly
distributed.

Chartered 1822

The Farmers' Loan and Trust Company
Nos, 16,18, 20 & 22 William Street

Branch Office, 475 F'ifth Avenue

LONDON

N

ew York

PARIB

Foreign Exchange
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TORONTO CLOSING.

Bostox, Feb, 27 —After showing early | COBALT.
strength and increased nctivity market WA, Awk.| Bl Ak
for copper shares became renmlonnrriﬁl':;“ I 'a'ﬂ f;l':' -
during Iate trading and moderats de- | Beaver .. % o, [ Minin 280 400
clines were 1ecorded, closing prices being | Chamb Fer. & 1 :Nlﬂulu oWy By
lowest, A (i & W. [ steady. mlm.lfg'hgu ..lg % | :;“.’.,. y QN '.rl?'
TUREY ¢ . | Fomer .. W .. |[Righn of W. 2 &
MINING tmlm:m.. 3 ‘ &g-m:u 5 ]
Bales Open. Mg, Low. Last. | 3 i 4 4% Senecn ... i ,
;rl ::lwrl-:u Zine® 'fi'l: .-'l.l ?;": 1:-. l g .';';" L ’: '::H;Trrmi‘.‘oli' 5 !
1 MI::: L. 'i"'i Nl"i Kerr Lake . %4 6% Temiskam ., o D
6 Allowe ... . Il Vo, TR IR Al oL A 1%
;|0 Arle Conpanrelnl., . 13 1t enubeek .. 4 $l I“:""”'mh”' C
g g::ummlal Arie i G| PORCUTINE,
traninl . Apex b Mone wih %
230 Coppor Ttan Bomon Orle. 11 1%/ er‘n} .
1775 Davis Daly. Yavidson b o Pure Crown 8
205 Fast Rutte lome Ext.. % o Porv Imp... 1§
yon ¥ | Dosys Lake 23 6 | Presion B D 1
101 Dome Minea ¢4 % Sohumacher 27
no ll\il?n'lfl Heef . | Ve Thomp Rt %
o Ty 6y | Homestake £ Teclt Hughea 49
a Ya T | Hollinger C. 47 . Tismdnle . 1
“u Mohuwk e & lcn atlon. .. & Vipoand o1
150 Now Arv 00 g 1% | Kirkisnd L. ® 20 W Deme 6 11
‘11.. :;w River pt..... b1 7oty  Melntyre .11 13 (Vae G & O, .,
203 Niptaaing ... §1 mg B
1M North f.lkr = o
 Ta B MONTREAL CLOSING.
:?Hﬁ. sl’?-l Creek Wy 1wig !
o fikie o I ity T Bid Ask Bid. Ank.
1M Ranta ;«L 3 e W Beamlian 34 200, Stesl of Can A3 L1y
Ak ]

Dome lron. iy W'y

B Trinitye . e

200 8 melter RAILROAD EARNINGS.

t:li £ Siseltor pf L St | o

BN T'imh  Apex. .. . T b

48 Utah  Metal ity | CHICAQO, INDIANAPOLIS AXD LoOTNs.

25 Utah  ton. 11 11 VILLE,

10 Wolrerine MY &Y% [ Third weekk Pebrumry. S1588A Tne. $11.188
RAILROADLSR, (Jan. 1 to Feb. 2. . sk Dac. 89679

18 Rowton Eler. .. . & * + a5 ! DRTROIT AND MACKINAC,

15 Fitehbmre pf... .. W0 " - | Third week February.. $1887 Das o
10 Mans Eice pf . 13 104 L" 114 Jan. 1 to Feb. 21.... 1M D, Lar
W Wost Fad., M ™ i =i GEORGIA SOUTIHERN AND FLORIDA,

MISCTLLANEOUS Third week Frhruary . Ki %A Dec bR ]

1 Am Ag t'h pf.. " July 1 to Feb, 21 . 2061418 Inc.. 183,088
30 Am Penn Ser T MINNEAPOLIS AND ST, TOU18
A Am e Her pf =% Thirmd week Foliruary B Ine. 530,93
4'_7‘ -:"“_I_-":“,‘r' nf ;{.:‘, Jan. 1 to Feb, & 1000 61 Tne., 120,498
S ] Ay MISSOURL KANSAS AND TEXAS,

3 Am Waoolsn wf " Third week Pebruary 55 WA Ine #ar
WA G & WI v 144y Jan. 1 to Feb, 21 BAT e Ine. 10082
M Moot Fisl - -t MOBILE AND ORIO
0 st Boxtoh 4 : : vy Third week February 8260w Ine.  B2ITT

.‘l.1l-|—-_|[1 e IR T 1% July t to Feb. 21, BOIAGE Tow . 688 550

ERET ] wetrde N MLy g W
0 M aab: (IAS My My AT RI0O GRANDE BOUTHERN
A0 Afass Gas pf " Bty 4 i, Second weekk Fetruary 51070 Tne mn
1) Murgenthainy At Mg 1isty 18y Jan. 1to Feb ... TRME Qe 1507
N K Tel Ol . { S, LA BOUTHERN BAILWAY,

21 mwift . 1285 134 13y 13‘;‘ (Lines ennt ami weat )

8 Tortington ... 48 48 0 2T Third weekk February.. $2301@ Ine. 67473
bl Do st jEaf* 48 & 4s | July 1to Feb 2 S8 Tno. 1,146,891
187 United Fruit ......128% ST. 101718 SOUTHWESTERN.

M United Shoe ... 414 2| Third week Fehruary SHEM0 Ine . §41.000
28 United 8hoa pf b . . ¢ WABASH
o Ventura O o TR TN Ta TR sanvary groms.. CINOATAT Dec. WATATI

noxn= Operating efieit 34 Do, 103001
§1700 Gulf S Wy Tl Ty TR ~— - =
1 Un Froit dlys [ " LY -
e A Seore ois s v SECURITIES AT AUCTION.
Libh Jomn cony 4 W R ——
1000, LG Loan 20 As #6510 97 864 MW LEOMNBD Chicagn mnd Fastarn Tiiinote tn
: pegpresy o ' ; agn nnd Fase Tillnay s
BOSTON CURB CLOSING, rond Moo 45 refunding and improve
Hid  Ask g ment honda, duae Julv 1, 1856 Julv.
Am O L 12 Tron Rios 1904, amdl  sulisequent  esupane At
Hay State 6 o 0 I'rw|\! an tavhnit-—22 o 22
flegni o Tadder Vemls 1000 shinras ty  Investii " me
I!‘.r‘ur”'.\!-l. ° . '.'J‘_ 1‘? Hose . ) rr-‘-; l—*‘:'l' ‘s = A
Black Hawk ¥ Majtatic %4 shuren  Riche a4 Hil m
Hohem i %1 [Mx Meais 3 [ Pyl iz it ! Inveéstment
Hos Ely ‘ ’ a0 M) Tuug - " & shares Land nnid River ©a  Arst pre-
Bos & Mon 3 New, “:"" T ferred: 21 shares Land and River Ca
Rutte & Lom i3 i 2 & b 5 ! merond prefereed nnd $5.311.3 werin
!.b.‘ Ariz ! \-_.' st ":‘ 1 16 shares Land and Niver 'o this!
t'alaveras . @ 2 | Nev Dour .. ' - wrefereed pnd 35416 2.3 sorlp; ]
Crown Hea 1 2 Nizon Nev,. 1y H\! sharer 1and nud ;tl-.,'l-q ”I:'. 2
Con Ariz s ||nl\‘o1 . ':: .-‘“ $:0 1ot \ i 2 % common-—
. 0 17 Omoptdagn P - ,
:\h;ir:‘x‘. Con. e " 1_I__'n“r Con - | 73T sharas ."""."'"f“. Ih)‘\',llft'llE Supply Go.;
Uhief o s A Ruy Aere .. i:. (17 -1'-"'_IM-I- Briztol Chemical Works, Tne,
! 3 the ML L (-] -—§35 1w
::I‘,!.] i ™ oS W Misml G 14y | 458 mhares Tower Manufacinring and Nov
: o s W Miami. 1 - Bty 0. prefereed - TH W 10115
w1 Verde Ext 20 0 IR sharew Tnited Gan and Fie ¢ Porpn
1 Mastarin M Ty 1% 1 (NN ) st profasrel 40
O Yukon gonl. % { IO ahnven Parlia Daode & Ua 88 per
" - | Fhare
B R . shn Snthonal Pan W Cammares of
Piilinmi tantreit, AL ke ik
LOL0N0 phares Mutth:na Iton and Stae] Co.,
CHIC&GD. Grorgin vorp | 3 TR
= — 378 mlnres Agsie ie Pubilea
= = tinne T rarperaljoong o mnn WL
Crgeain, Pah 27 Fasier tendency in shirrs Assocatsd Tae ok Pubtlis
final 1rading, with Carbide Carhon losins Vo, A corporation, preferred—3$u0d
all of early lmprovement.  Wilson and iot ]
iamand Mateh nlso retlected weakness, . =
sSwift-s, P'voples (ias and Chicaps Pneu- UVE smcx MARKET.
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opeil weide totie Ak Lite 1eading and EMA RS pregiae
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H &Y it - Wels 10 tatn
A dpdartetly 1iitnnd of or §2 00 per
e I T Hias  barm s ’ wh Eine "Ill,'
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1% Salt sl P 1. 43 TIWN= ™ a Troawnres
wi Phile O pf 3 THE DELAWARE & HI DSOS COMPANY
1% ihila_Ele New Yok, K JELh Is
=P R T A quarterly dividend of TWior ANTY ONE
oo Tannpah  Helniony QUARTI (g PER CENT. on the odp
10 Tanopah Min himd mavk of this Compavy will e pald at
1 U nlted sins lmap the afflva of the Jompany, B% Nassgil St=an)
15 Wi Cramn in thw iy, on aid afie Wediieslay
March 30, 1018, to sHachibelders of ro ard
BALTIMORE At sins oF businese 1o 4
s By arder of ths Poaar of Manngers
- VHEARLER A WALKE™ Tieasurer
BAtw aone, Feh, 27 Lochil st L mnr- | NORPOLK & WESTERNS RALLWAY (0
Ket dub)l angd festireloss, price crangues | The IT¥oard wf Trre .'; w1 i [
being of fPnctionn] sort.  Summaey | gL, i T osh, iy
Bales Open, Migh. Low, last, | ‘ el
Wy Alaha (1] [T LIy | e Tr 'ha o
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25 Diwvlidsin o s e nis B AT IS, CRan et
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et 0 the frst Morigags Bonde of the American
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18 Nat Union Bank.. ... 1} i u | company of Naw York, 85-37 Wall Streat
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Chicago and Western Indisma Rofirond Co.

GENERAL MORTUGAGE BONDS,
Trusiees' (fllee, Hoom 3% (3th Fleor).
Mills Bullding,
New York, Feb 7, 1010,
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by Jor, the following:
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nimihers of tha 147 bonds, Issued
the trust deed of* ths Chicago
Indiana Raliroad Company Jdate
Docembar 1af, 1882, to be redeemed, by the
aperation of th= Sinking Fund on arch
‘ot next. wt ths ofMce of Mepsrs J. ¥
Morgan & On, New York, at 106 mnd sc-
orued Intarest ta that dats, Hegistared
honds should be acunmpnnied by & powar
of attarney teausfarring them to bearsr,
The fnllowing ars the numbers of bonds
previousiv drawn for redmsmption but not
vel p A4 for payment!
t 130} §21% 11009
CHARLES H RUSSELL,
HERBEST 1 SATTER LR, | Trostess

1404

Ty 'rfm lll!lalll-:ltﬂ- or
First Mortgage Bands of the

|  UTAH FUEL COMPANY
HINKING FUND.
% HEREMY GIVEN' an pro-
Vided in Articla NI of the Mortgage of
the Utali Fuel any  and
Vialley Coal Com ¥ dnted March 1,
thut writien proposais will be recelved by
“he undarsigned Wt 1im ofMee. 140 Broadway,
New York, untl! 10 o'clock A M. Thursday,
Mareh 14, 1014 for the sals to It ms Trus-
tew Al the luwest price at which such bonds
shidl be offered, pot excesding 110%% snd
Aoopued Inturest to that date. of sufficlent
of the abave Londme to exhaust the sum of
Thirty-ona Thousand Three Hundred Hizty-
0 Dollars  and hirtesn centa (B
213). The Trustes reservaa the right fo
relect any or all proposals In whole or in
nrt All propowils must designate  the
jands off red by their serlal numbaers
mipte post office adid-eam of the arty
making The propossis, *hould be anclosed
In meaird onvelopos aml endorsed ‘‘Pro-
posnla  for snie of Utah Fuel Company
Honds 160 Enking Fand® and sddressad to
the TRUST DEPARTMENT, Personn de-
riring to make offers of honds to the Sink-
fng Fund whose reapanmbliity 1= not known
ta the Trustes shonld accompany their
offer by o muMelont Intter of Introdoction
of guarantasn of good falth hy & hank,
banker or others wnome responsibility I
establinhag
GUARANTY TRUST COMPANY
OF NHW TORK.
By CHTARLES H, SARLN, Prealdent

_Dinted Fabrunry T8th, 108
HOCKING VALLEY PRODUCTS COMPANY

HINKING FFUND,

Tankers Trust Company, a8  trostes
iindar the Arst morigage of the Hoeckiaw
Valiey Producms Company, dated Jaousry
1. 1911, herehy reguesis propossls for the
male on March 13, 10508, to the trustes on
werount of the minking Tund, of firat mort-
kEnge Nfty-yenr 5 per ow sziking fund
W honds of Hooking aliay  Products
Company, arcompanied by Julye tel, 1918,
wnd all subTequent coupons and Bee &C-
vampantied 1y If the bonds wers sulisclnd

v the agreiment dated Janusry 1, 108,
for the temparary reduction ef inter=st, by
tha 10 certificates then delivered In ranpect
of and appertaining to the bond or Londs
In question: ur (21 If the bonls wers mot
sublecied to much agrecmant, Ly *he e¢ou
pona dus January 1 and July 1, 16418 and
January 1 and July 1, 1918, and January 1
nnd Jul{ 1 1%1%, and Junuary 1, 1818
) in !n‘ fun! monsys now avallabls

328 05, Vroposils must be In writ-
And mtats the prices, Aat, at which the

w all c¢ogpons (and certificat
If any' ae above requ r=d, ars offersd, an
whether the bonds wers of wers not sub.
fected tn tha afore ! ngreement.  Pro-
nosals must be dell {1 1o the trustes at
it Trust Departmient in sealed envelopas
ot later than 12 o' rlucx n nn March
1. 1518, the trustes reserving the right ta

"t mny er all proposals in

] ~e

| avrunry, 1018 Ihth Say of
| BANKERS TRUST COMPANY. Trustes.
|

NOTI'R

thils

By H. F WILSON, Jr., Vice Prestdent.
1R Wall Strest, New York Clty

ELECTIONS AND MEETINGS.

ERIE RALL

FTOCKHGLDERS MEETING,

Suw York, N. Y. March 1, 1918,
:'.HJ'I-"-.‘ 18 HEREBY GIVEN that the

Antiunl Meoting of the storkholdern of the

Frle lailrond Company will be Held at the

principal ofie of the Uompany, No. 40

-

AL ru\-{i’ lﬁt-.

whar Strowt, In the Horough of Man-
hatten, aof New York, on Tussday,
Al 1% at 12200 o'clock noon, for

the electisn of four Iirectors to hold oMce
for fuur yearm, Angd for Lhe ‘ranmition of
any and all husiness that may  properls

e betirs the guesting, Ir ding eah-
Fudering nnd ting upon the appravel anid
ratificaticn P il plrihise contracts
fotm,  praceedl e thene and nppoint

: Inr ra oatd th
A LT L thae Arnnunl

st hioldere of the Com
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Saturday, March 8
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ant w
Weidneagdny,

Voaf Iirastare

By ourder of the llos
EPANTDD HORM AN, Secretary.
a —_—
otice s hereby gtven that! n mpralal
feetinge. af the stocekholblers of AMERIL-
1IAN FOREIGN  BANKINYG RO A
1_': 10N W w Tield at e ofMiens Mo LA AWall
| Btrget, dn the Borough of Munhattan, Gk,
P ounty o Stare of Sew York on the 16th
| duy of Maren, (015wt eleven 'clock In the
{ forsnoeon, for the o of voilng upon »
ML O L (O h dapitinl stavk af
: arporatiun f* B0 U eonnistine
£ 35,004 mhases ver value of §100
el t canmint of 83000
shiites w oo $100 sach, mad
far th : W rlach husineas
B TNy hrourhit et
Tro honis of the
bis e traum. Wehpuat -+
t SUL | bl March hth, 1his,
A M
Liate Pebtrinry 28th, 1018
o ARRIS, Viee dresidant
HARLES A MACKENZIF Socrargpe
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NMHEY,

Secretary

NIVIDENDS ASND INTEHREST.

$35,000,000

)

REPUB!.IC OF CUBA
S Gankd Bonds of AW,
|, SPEYER & co.
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\ule . L1 ulf rorprd we thye glome
£ )uns ss Ma il
All LT thkaridlinge paymant
oF chnngy of w v vhomt L e sent in the
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